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INDEPENDE DITORS REPORT

To the Members of M/s. CHETANA FINANCIAL SERVICES PRIVATE LIMITED, HAVERI

Report on the Financial Statements

] iomn:

We have audited the accompanying financial statements of M/s. CHETANA FINANCIAL
SERVICES PRIVATE LIMITED, HAVERI, which comprises the Balance Sheet as at 3lsl March
2023, the Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and
a summary of significant accounting policies and other explanatory information.

In cur opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
{“the Act’) in the manner so required and give a true and fair view in conformity with the
Accounting Standards prescribed under section 133 of the Act read with the Compantes
|Accounting Standards) Rules, 2015, as amended, ("AS") and other accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March 2023, the
profit, changes in equity and its cash [lows for the year ended on that date,

Basis for Opinion:
We conducted our audit of the Financial Statements in accordance with the Standards on
E Auditing specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the Auditor's Besponsibility for the Audit of the Financial Statements
section of our report, We are independent of the Company in accordance with the Code of
Ethics izsued by the Institute of Chartered Accountants of India (ICAI) together with the cthical
requirements that are relevant to our audit of the financial statements under the provision of
the Act and Rules made there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics,

We helieve that the audit evidence obtained by us is sufficient and appropriate to previde a
bagis for cur audit opinion on the financial statements.

Emphasis of Matters:
No Emphasis of Matters of Reporting year.

Key Audit Matters:

Key audit matters are those matters thal, in our professional judgement, were of most
significant in our audit of the Financial Statements of the current period. Thess matters were
addressed in the context of cur audit of the financial statement as a whole, and in forming our
opinion thereon, and we do not provide 8 separate opinion on these matters. In the audit of the

current period, we do not have cbserved any key audit matters required to be reported
suparately.

Reporting of key audil matters as per SA 701, Keyd
Company as it s an unlisied company.




Information other than the Financial Statements and Auditor's Report Thereon:

The Company's Board of Directors and Management is responsible for the preparation of the
other information. The other information comprises the information obtained at the date of this
auditor's report but does not include the financial statements and our auditor's report thereon.

Chur opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion therean,

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information s materially inconsistent
with the financial statements, or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstaternent of

this other information, we are required to report that fact. We have nothing to report in this
regard.

Management's Responsibility for the Financial Btatements

The Companys Board of Directors is responsible for the matters in section 134{5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 af
the Companies {Accounts| Rules, 2014,

This responsibility also includes the maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding of the assets of the Company and for
preventing and detecting the frauds and other irregularities; selection and application of
appropriate sccounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of internal financial control, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statement, management is reaponsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of gocounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting
rocess,

Auditor's Responsibility

fiur abjeciives are 1o obiain reasonable assurance about whether the inancial statements as a
whale are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is mol & guarantee that an audit eonducted in accordance with SAs will always detect a
material misstatement when it exists. Missiatements can arise [rom fraud or error and are
considered material i, individually or in the apggregate, they could reasonably be expected to
influence the cconamic decisions of users taken on the basis of these financial statements.
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Ar part of an audil in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We alsao:

i. Identify and assess the risks of material misstatement ef the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sulficient and appropriate to provide a basis for our spinien,
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as frand may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

i, Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, Under section 143(3){)
of the Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of
such contrals.

iii. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related diselosures made by the manapement.

iv. Conclude on the appropriateness of management’s use of the poing concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude thatl a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are Inadequate, to modify our opinicn. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
repart. However, future events or conditions may cause the Company to cease to continue
A% & LOiNg Concermn.

v, Ewvaluate the overall presentation, structure and centent of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal contral that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where antlicable, related safesuards.
From the matters communicated with those charged with governance, we determine those

matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit maiters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.




Report on other Legal and Regulatory Requirements

1 As required by the Companies [Auditor's Report) Order, 2020 ("the Order”) issued by the
Central Government of India in terms of sub-section (1 1} of section 143 of the Act, we give
i the Annexure A, a statement on the matters specified in the paragraph 3 and 4 of the
order, to the extent applicable,

2 As required by section 143(3) of the Act, we report that:

a)

]|

c]

d}

g
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i
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We have sought and obtained all the information and explanations which to the best of
our knowledge and beliel were necessary for the purposes of our audit.

In our opinion proper books of account as required by law have been kept by the
Company =0 far as appears from our examination of those books.

The company does not have any branches audited by a person othér than us and

hence provisions of section sub-section (B) of section 143 of the Compaties Act, 2013
does not apply.

The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt
with by this Report are in agreement with the books of account and returns.

In my opinton, the aforesaid financiel statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies {Accounting
standard) Fules, 2021;

In aur opinion, the company has not undertaken any financial transactions or invalved
in any matters which have any adverse effect on its functioning

On the basis of written representations received from the directors as on 31st March
2023, taken on record by the Board of Directors, none of the directors are disqualified
as on 31st March 2023, from being appointed as a director in terms of Section 164(2) of
the Act.

We do not have any qualification, reservation or sdverse remark relating to the
maintenance of accounts and other matters connected therewith.

With respect to the adequacy of the internal inancial controls over financial reporting
of the company and the operating effectiveness of such controls, refer to our separate
report in ‘Annexure-B"; and

with respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors] Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

@. The Company does not have amy pending litigations which would impact its
financial position.

b. The Company does not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

. There were no amounts which were required to be translerred to the Investor
Education and Protection Fund by the Company.

d. [ij The management has représented that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds] by the compan 0T in any other person or entity,
including foreign entities [*Intermediari<s’ i g understanding,

1 gy ]
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PLACE: SAGAR
Date: 26-05-2023

whether recorded in writing or otherwiss, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
mantier whatscever by or on behalf of the company [“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

if] The manapement has represented, that, to the best of its knowledpe and belief,
ather than as disclosed in the notes to the accounts, no funds have been received
by the company from any person or entity, including foreign entities ("Funding
Parties”], with the understanding, whether recorded in writing or otherwise, that
the company shall, whether, directly or indirectly, lend or invest in other persons
of entities identified in any manner whatscever by or en behalfl of the Funding
Party [“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

iii} Based on such audit procedures that the auditor has considered reasonable
and appropriate in the circumstances, nothing has come to their notice that hz!s
caused them to believe that the representations under sub-clause (i} and (i)
contain any material mis-statement.

The company has not declared and paid the dividend during the year.

The company, in respect of financial years commencing on or after the Ist April,
2022, has used such accounting software for maintaining its books of account
which has a feature of recording audit trail (edit log) [acility and the same has been
operated throughout the year for all transactions recorded in the software and the
audit trail feature has not been tampered with and the audit trail has been
preserved by the company as per the statutory requirements for record retention.

FOR B V RAVEENDRANATH
CHARTERED ACCOUNTANT

30.a8

B V RAVEENDRANATH
CHARTERED ACCOUNTANT
UDIN: 230286T9BGSUFY3440
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CHETANA FINANCIAL SERVICES PRIVATE LIMITED, HAVERI
ANNEXURE A TO THE AUDITORS' REPORT

The Annexure referred to in Paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements” of our Report of even date to the members of M/s CHETANA FINANCIAL
SERVICES PRIVATE LIMITED (the Company| on the financial statements for the year ended
an 31st March 2023, we report that:

il

fii

(i)

[Fv)

(¥}

{al (A} The Company has maintained proper records showing full particulars including
quantitative details and situation of Fixed Assets,

i{B) The company does not have any intangible assets and hence reporting in this
sub-clause iz not applicable,

() The Property, Plant and Equipment have been physically verified by the
management at reasonable intervals and no material discrepancies were noticed on
such verification.

] The title deeds of all the immovable properties (other than properties where the
company ie the lessee and the lease agreements are duly executed in favour of the
lessee] disclosed in the financial statements are held in the name of the company.

(d] The company has not revalued its Property, Plant and Equipment (including Right
of Use asscts) or intangible assets or both during the year and hence reporting
under this clause is not applicable,

{e] There are no proceedings initinted or are pending against the company for holding
any benami property under the Benami Transactions (Prohibition] Act, 1988 (45 of
1288} and rules made thereunder.

(a) The company is not dealing in inventories. Hence, reperting under this clause is
not applicable

(b} The company has not been sanctioned working capital limits in excess of five crore
rupees, in aggregate, [rom banks or financial institutions on the basis of security of
current assets and therefore reporting under this clause is not applicable.

During the year, the company has nol made investments in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured,
lo cempanies, frms, Limited Liability Partnerships or any other parties and hence
reporting under clause (iii){a) to {f] is not applicable.

In respect of loans, investments, puarantees, and security, the provisions of sections
185 and 186 of the Companies Acl have been complied with by the company

The company has net accepted any depesits from the public and neither have any
amounts been deemed as deposits, hence the provisions of section 73 to 76 of the
Companies Act, directives issued by the Reserve Banlk of India Emd any ather relevant
provisions of the Companies Act and the rules made there e ai-not applicable. No
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[vi

fuii]

{rviid)

(ix)

()

(]

Based on the information and explanation provided to us, maintenance of cost recards

has not been specified by the Central Government under sub-section (1) of section 148

of the Companies Act in respect of the company and hence maintenance of such

records is not required.

{a] The company is regular in depositing undisputed statutory dues including Croods
and Services Tax, provident fund, employees' state insurance, income-tax, sales-
tax, service tax, duty of customs, duty of excise, value added tax, cess and any
other statutory dues to the appropriate authorities.

(b) The company has not deposited statutory dues on account of a dispute in the
following cases

Name of the Statute Forum where the dispute is pending [Amount involved

Mil Nil Nil

There are no transactions not recorded in the books of account, now being surrendered
or disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961 (43 of 1961} and hence reporting under this clause is not applicable.

fa] The company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender,

b} Based on the information and explanation provided to us and our verification of
relevant documents, we observe that the company is not declared as a wilful
defaulter by any bank or financial institution or other lender.

fc] In our opinion, the term loans borrowed by the company have been applied for the
purpose for which they were barrowed and no cases of deviation were observed.

(d] Based on the information and explanation provided to us and our verification of
records, we chserve that funds raised on short 1erm basis have not been utilised

(e} The company has not taken any funds from any entify or person on account of or
to meet the obligations of its subsidiaries, associates or joint ventures.

{fj The company has not raised loans during the year on the pledge of securities held
in its subsidiaries, joint ventures or associate companies.

{a] Being the Private Limited Company, it cannot raise money by way of initial public
offer or further public offer (including debt instruments| hence reporting under
paragraph 3ix) (a) of the Order is not applicable,

(b} The company has made preferential allotment or private placement of shares or
ronvertible debentures (fully, partially or optionally convertible] during the year
and the reguirements of section 42 and section 62 of the Companies Act, 2013
have been complied with and the funds raised have been used for the purposes for
which the funds were raised.

{al There have been no frauds by the company or any fraud on the company that has
been noticed or reported during the year

(b} Based upon the audit procedures performed and the information and explanations
given by the management and as per the records available, we report that there
was no [raud by the Company or on the company by its officers or employees has
been noticed or reported during the year. Therefore, no report under sub-section

Rl has been filed by the auditors in Form




(i)

[xiii)

(R
(v

(i)

facvid)

ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government,

{c] Based on the information and explanation provided to us, there were no whistle-
blower complaints received by the company.

ja) Based on information and explanation provided to us and as per the records
available, we observe that the company is not a Nidhi Company reporting under
this clause is not applicable.

(k] Based on information and explanation provided to us and as per the records
available, since the company is not a Nidhi Company, reporting under this clause
is not applicable,

{c] Based on information and explanation provided te us and as per the records
available, the company has not accepted deposits during the year and therelore
reporting under this clause is not applicable.

All transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act where applicable and the details have been disclosed in the financial
statements, etc., as required by the applicable accounting standards.

[n our opinion, the company does not reguire an internal audit system in accordance
with section 138 row Rule 13 of the Companies (Accounts) Rules, 2014.

The company has not entered into any non-cash transactions with directors or persons
connected with him and therefore reporting under this clause is not applicable.

(a) Baaed on the information and explanation provided to us and our verification of
records of the company, it is required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934 (2 of 1934,

(b} In our opinion, the company has conducted the Non-Banking Financial activities
with a valid Certiicate of Registration (CoR) from the Reserve Bank of India as per
the Reserve Bank of India Act, 1934,

ic] & {d) Based on the information provided to us and our verification we ocbserve that
the company is not & Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India and neither is It a part of any CIC group.

Based on our observation of the books and records, we report that the company has
not Incurred any cash losses in the financial year and in the immediately preceding
financial year.

[xviii} There has been no resignation of the statutory auditors during the yvear and hence

[ix]

[xx)

reporting under this clause is not applicable.

On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabiliies, other information accompanying the
financial staternents, our knowledge of the Board of Directors and management plans,
we are of the opinion that no material uncertainty exists as on the date of the audit
report that company is capable ol meeting its liabilitles existing at the date of balance
aheet a8 and when they fall due within a period of one year from the balance sheet
date,

(a) Based on the information provided to us and aur verification of records, we are of

the opinion that the compliance with the proy ns of section 135 of the said Act
are not applicable to the company. —k




b} Based on the information provided to us and our verification of records, we are of
the opinion that the compliance with the provisions of section 135 of the said Act
are not applicable to the company.

(xxi) There have been no qualifications or adverse remarks hy the respective auditors in the

Companies [Auditor's Report] Order (CARO) reports of the companies included in the

consolidated financial statements,

FOR B V RAVEENDRANATH
CHARTERED QUNTANT

e
PLACE: SAGAR B V RAVEENDRANATH
Date: 26-05-2023 CHARTERED ACCOUNTANT

UDIN: 23028679BGESUFY9440
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CHETANA FINANCIAL SERVICES PRIVATE LIMITED, HAVERI
ANNEXURE B TO THE AUDITORS' REPORT
The Annexure referred to in Paragraph 2{(i) under '‘Report en Other Legal and Regulatory
Requirements” of our Report of even date to the members of M/s CHETANA FINANCIAL
SERVICES PRIVATE LIMITED (the Company) on the financial statements for the year ended on
21t March 2023, we report that:

We have audited the internal financial controls over financial reporting of M/s CHETANA
FINANCIAL SERVICES PRIVATE LIMITED, HAVERI (“the Company”) as of 31st March 2023 in

conjunction with our audit of the financial statements of the Company for the year ended on
that date,

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controle hased on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the "Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India”. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were cperating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company's policies, the
safepuarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of relisble financial
information, as reguired under the Companies Act, 2013,

Auditors' Responsibility

Chur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting [the "Guidance
Note™) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under
zection 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance abeout whether adequate internal financial controls over financial reporting was
established and maintained and il such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal cuntrol based on the assessed risk, The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of :mal:m'a] misstatement of the financial
statemnents, whether due to fraud or error.

We believe that the audit evidence we have obtained is su

' ?ﬁ&"’a-' opriate to provide a
basis for cur audit cpinion on the Company's internal finan
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reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of Anancial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting

principles. A company’s internal financial control over financial reporting includes those policies
and procedures that:

1} Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepled accounting
principles, and that receipts and expenditures of the company are being made only if
accordance with authorisations of management and directors of the company; and

3) Provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,

including the possibility of collusion or improper manapement override of controls, material

misstatements due to error or fraud may occur and not be detected, Also, projections of any
evaluation of the internal financlal controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate

because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our infermation and according to the explanations given to us, the
Company has, in all material aspects, an adeguate financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively
as at 3lst March 2023, based on the internal controls over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India.

FOR B V RAVEENDRANATH
CHARTERED ACCOUNTANT

e —

—

B V RAVEENDRANATH
CHARTERED ACCOUNTANT
UDIN: 23028679BGESUFYS440

PLACE: SAGAR
Drate: 26-05-2023




CHETANA FINANCIAL SERVICES PRIVATE LIMITED
Regd, Oiffice: 2nd Floor, CTS No.3341 /26, "Navachetana Heights”, 15t Cross, Ashwini Nagar, Haveri-581110
CIN: U5 110KA1996PTO02 1326

Balance Sheet as af 31sl March, 2023
As st 31k Manch

A5 at 31st March

Partlculars Muote Mo 3023 (F] 2027 Y
I. EQUITY AND LIABILITIES
1) Shareholder's Funds
{a] Share Capital | BAT 95000 83295000
{b] Hezerves and Surplos 2 28211411 22827 6490
(c] Maney recelved against share warrants
2} Share application money pending allotment
3) Non-Current Liabilities
{4} Long=term borrowings i 23.69.86501 14.39,06814
(k] Deferred tax fabilitdes (Net)
{e] Other Long term liabdlities
{d] Long berm provisians
4] Courrent Liabilities
[4) Short-term barrowings 4 &Z190,762 72138025
[b] Trade papahles
(4] watal putstanding dwes of micro enterprises and
small enberprises
(B] total vutstanding dues of creditors other than B1,48,736 657294
micrg enterprises and small enterprises
{1} Other current liabdlities 6 1,03,48,048 37242723
{d] Sleort-term provision E TTHTAST 8135282
Taotal 44 0467 914 35830
[LASSETS
1] Non-current assels
{a) Property, Plant and Equipment
{1) Tangible assets B 1,23.74,562 1,77465,262
{li] Intangible ass=ts 8 362478 -
{iil} Capital worl-in-progress £
{iv} Intangible asset under devel opment . -
,:'l-_-.] Han-current Investmenis 9 1.-“5.1 4..'1"3'3 Elﬂﬂ.EEE
{¢] Defarred tax assets (net) 378,153 407037
Ed_" ml-_lg_ werm loans and advances 1 !.5_.5‘]',35.259 1 1.35.5&,52?
{e] Dther mon-current assets - *
Z] Current assels
{a) Current Investments 11 41529617 2,63,70,640
() Byventories ' 3
(€]} Trade receivabies 12 - -
[ Cash and cash equivalents 13 64,24,784 1745915
(2] Short-term boans and advances 14 15.76,02,794 10,59, 70,459
[ﬂ 'Dﬂ'l‘:r current assats E 5‘ 1 I;E.Egﬂ H.BUEMUE
Tatal — !-1;.04.51'314 35.33“&
Sam .a-:.:-:-mpamrl'ng ﬁsjﬂﬂmnt accolling pn]l,cﬁag and notes 6 the Irancial statements 1-22
As per my ré tof aven date
i half of the Board of Di
Chartered Accountant Directar Director
Membership No: 28679 DiM: Q2235648 DIN: 09286571

UDN: 2302867 9BGUFY S

Place: Sagar
Date: 26-05-2023



CHETAMA FINANCIAL SERVICES FRIVATE LIMITED

Regd. Dffice: Znd Floor, CTS No,3341/26, "Navachetana Heights”, 1st Cross, Ashwini Nagar, Haveri-581110
CIN: USS110KA199EPTCOZ 1326

CIN = T4 140KA2006PTO041321

Statement of Profit and Loss for the year ended 315t March, 2023

y Az ak 31st M
5 Mo Particolars Mote Mo S 1o arch A5 l;nsg.;t[;;mn
| Revenue from operations 16 B.24.69,041 B,32.93,340
I Other Income 17 4733719 216,707
i Total Revenue (1 +11] B,72.02,760 8465, 10,046
1w Expenses:
Costof materials consumed -
Parchases of Stack-in-Trade =
Changes in inventorles of finished goods, wark-
in-progress and Stock-in-Trade . .
Employer benefit expenses 1H 27364878 343,768,301
Financial costs ig 41315234 3,55.08 831
Deopreciation and amortizatan BXpefe 20 1269117 15 165E4
Qiher expenses 1 1,00,16,09] #9304 BOA
Prowisians 2 35,393 K
Total Expenges B,,nldﬂﬂ.T 10 EI.!_'IE.'JE|521
Frofit before exceptional and extraordi nary
v items and tax{Im - 1v) F10Z050 6111525
Vi Exceptional lkems . -
VIl Profit before extraordinary items and tax (V - V1) 7102050 6111525
¥in Extracrdinary ltems - -
X Profit before tax (VI - VIL) 7 102,050 61,11,525
X Tax expenss:
1. Current tax 1787444 13,98.31m
Less; Short Provisicn far earlier year .
2, Deferred tax 30 154 [73,172)
Profit{Less] from the period Irom continuing
X1 operations{ IX-X 52.83,721 47 86,381
X0 Profit/{Loss] from discontinuing operadons -
il Tax expense of discounting operations -
Profit/{Loss] from Didcontinuing operations [X[1 -
XIv X .
v Profit/{Loss) for the period (X1 + XIV) 5283721 A7 846,281
XVl  Earning per equity share: -
1. Basikc L&l &7
2. Dillured D61 057
See accompanying significant accounting policies and notes to she finandal statements 1-22

Az per my rep even date

bV Raveendranath
Chartered Actountant
Membership No: ZEGTE

s

UTHMN: ZINZBETIROSUFYI440

Flaoe: Sagar
Dake: 26-05-2023

THrector
DIN: 02235648

Fpr mﬂehallulnmrﬂﬁlj;ﬁ/

vV Mall

Mallikarjun Bikkannavar

Directar
[MN: DPZEAS T



CHETANA FINANCIAL SERVICES PRIVATE LIMITED
Regd. Office: Znd Floor, CTS No.3341 /24, *"Navachetana Heights™, 1st Cross, Ashwini Nagar, Haveri-

381110

CIN: UB5110KA1996PTC021326
STATEMENT OF CASH FLOW FOR THE YEAR ENDED ON 315T MARCH 2023

PARTICULARS

Ac at 31sk March  As at 31st March

2023 (%) 2022 ()

Cash Flow from Operating Activities

Met Profit f{Loss) 67.65.250 61,11,525
Adjustment for

Depreciation 12,69, 117 15,16,584

Operating Profit belore Working capital changes 80,34 367 76,28, 108

(Increase)/Decrease In Loans and Advances (5.96,82428) {3.20,65,544)

[Increase) /Decrease [n Current Investments [1,51,58977) 23,36,150

Increase {(Decrease) in Short term provisions [97,51,064) 1,80,11.896

Increase /(Decrease] in Other Curvent Liabilities - .

Cash generated from Operations [(8,4592468) (1.17.17,498)

Less Taxes Paid 17,87 444 13,968,316
NET CASH FLOW FROM DPERATING ACTIVITIES- A {7.83.45,545]) (54,87 706)
Cash Flow From Investing Activities

(Increase]/Decrease in Fixed Assets 37.59,105 {2.02,958)

Investment made in Mon Current Investment [73,65610) {1.48.888)

Investment made (n Non Current Assets E
NET CaSH FLOW FROM INVESTING ACTIVITIES - B [36,06,505) [3,51.846]
Cash flow rom Financing Activities

Proceeds frem Share Capital 35,00,000

Reserves and Surplus - Dividend outflow - (16.,65,900])

Proceeds from Debenture and borrowings 8,31,30,419 14,32,677
NET CASH FLOW FROM FINAMCING ACTIVITIES - C B,66,30,419 {2,33,223)

Met Increase in Cash and Cash Equivalents - (4-B-C) 46,78,369 (&, 72,775)

ADD : Cash & Cash equivalents at beginning of the period 17,45915 78,18,690
CASH AND CASH EQUIVALENT AT THE END OF THE PERIOD ot 24,284 l'.'-".-'1-5|9 i5

For & o half of Board of Directors

¢ R

Nagendra ¥ Mali
Director
DIN: 02235648

As per my report of even daze

B ¥V Raveendranath
Chartered Accountant
Membership No: ZB679
UDIN: 23028679BGSUFY9440

Director

Place; Sagar
Dale; 26-05-2023

Mallikarjun Bikkannavar

DIN: 09286571
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CHETANA FINANCIAL SERVICES PRIVATE LIMITED
Motes 10 the Financial Statements

Mote 2
Particalars As at 31st March 2023 As ak 31st March

Mo (4] 2022 (%)

2 NOTE: 2 Reserve & Surplus

Special Reserve Fund 731.44.260 62.B7.524
Surplus {(Profit & Loss Acconnt) ZORGT,143 1,66,40,165
Balance brought forward from previous year LERADLER 1,.44,76,951
Less: Dividend Paisd During the Year - 1665900
Add: Profit for the period 5283721 47 06,381
Less: 20% transferrad to Statutery Reserve {10,56,744) [957278)
Lesger Tax pxpense for previcus year - -
—Jotal 20211411 2,29,27 690
3 Long Term Borrowings
NOTE: 3A Debenture
15% Convertibie Debenture -NVSSH 1.48,00,000 1,48,00,000
14.75% Convertible Debentures - Shilpa .G - 315,00.000
Non Convertible Debenturs ¥5,00.000 E
Compulsory Convertible Debenture 10.20,00.,000 =
“Total _ 12,43,00,000 1,83,00,000
MOTE: 3.B. Long Term Loans
Dhaniaxmi Bank Ltd - &0,00,000
Navachetana Vividodesh Sovharda Sahakari Miyamita 13308482 ETE02306
Shriram Transport Finance Company Itd 35,850,191 11127061
laxmi Multi State Co-Operative Society itd 36,111,007 .
RAR Fincars 1 AR 1A0T9
Srate Hank of India 34290290
Subprdinated Debis:

IDEC First Bank Lud 50673452 5,06,79,452
Tastal 11,26,846,501 1 0f,819
Grand Total 23,6%9,86,501 14,39.08,019

4  Short-term Borrowlngs: Term Loans
Dhanlaxmi Bank Ltd 50.94,554 748,98,852
IDFC First Banke Lid - 1,36,36,352
Mavachetana Vividodesh Soubarda Sahakari Niyamita 13225619 4,43,13,652
Shriram Trangpoert Finance Company [td 146870 61,89,165
Laxmi Multi State Co-Operative Society ld 69,168,673
RAR Fincare Led 7119174
Seate Bank of India 217874872
Tatal = 6,21,90,762 7.21,38.025
5 Trade Payables
[4] total outstanding dues of micro enterprises and small
enterprisas -
[B] total putstanding dues of creditors other than micng
enterprises and small enterprises
Audit Foes Payable 200,000 2,000,004
Hent Payahle 1,34.730 218,341
Credit Burean Expenses Payable 1603 16,8048
Postape and Courser Charges Payahle 5224 12,956
Debemture Interest Payable TB01.179 204 154
Others = 2
__Total 81,48,736 6,57,299
6 Other Current linhilities
Advamee Collectinn 19,222,944 A4, 17 909
Sundry creditors for Expense B IB.50A 45,406,804
RSP Recovery Fayable 65,011,865 1.85.24.TRS
B Recovery Payvable 11,04,732 13051
Insurance Payable . 405,431
Dealers Payable . 3.34,743
Total 1,03,48,048 2,72,42,723




7

Short Term Provisions
1 Provision For Employees Benefit

Salary Payable 1514582 24,353,000
Gratuly Payabla 734605 472017
Bonus Payable 419079 1205274
31,68,266 41,122,189

2 Prowvision for Standard and Daubtlul Assets
Provision for Doubtful Assers 1148615 1332777
Provision on Standaed Assets _ 170354 5,560,799
19,185,969 18,83,576

3 Other Pravisbons

Provision for Income Tax 17,87 444 1398316
TOS Pavalle 3,.B7.625 205,714
PF Payable Z.77.060 3.71.1%5
PT Payahle 2.000 3404
ESI Payable 54,954 68,764
G5T Payable 191,138 AA, 128
2T.00,Z221 21,39,517
Grand Total 77.BT AT #1,35,2682
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CHETANA FINANCIAL SERVICES PRIVATE LIMITED
Motes bo the Financial Statements

Nobe No  Particulars

A% at 31st March  As at 31st March

2023 (1) 2022 (T
o m— —— - —
g Non-current investments
Fixed Deposit with Bank 1,05,14.498 31.48.888

Taotal

3148888

1.05,14,498 :

10 Long-term Loans and Advances
Loans & Advances

Business Loan &,17,79.342 2.78,16,533
Vehicle Loan 2,57, 74,901 4,65,59,136
Mortgage Loan £,85,31.046 3.94,82,958
Tatal 15.60.85,289 11,38,58,627
11 Current Investmaents
Fixed Deposit 4,15,29617 263,770,640
Total 4,15,29,617 2.63,70,640
12 Trade Receivables
More than six months
Less than six months
Total -
13 Cash and Cash Equivalents
Cash In hand 522541 3,897,237
Balances with banks - -
fuiis Bank Limited 59,616
Bank of Maharastra - Bb
Canara Bank - 86,839
Corporation Bank - 36,279
Dhanlaxmi Bank 15,887 15,887
IDFC First Bank 308, 20,468 785,189
KVG Bank - 7.137
Laxrmi Multi State Co Operative Society ltd 363971 1,45,400
NWavachetana Vividoddesh Souharda Sahakari
Niyamit 741,800 1.61,103
State Bank of [ndia 054291 42 549
Union Bank of India 5,236 B.542
Total __ — 64,124,284 17,45,915
14 Short-term loans and advances
Business Loan 13,37.145929 70355974
Vehicle Loans 28,83,842 1,99,80,135
Mortgage Loan 21004025 1,96,34,350
Total i 15,76,02,796 10,99,70,459
15 Other current assets
Interest Receivables - 1,30.94,246
Rent Advance 18,94,750 26,82,750
Advance Tax B.94,000 8,00.000
Income Tax Receivable 8,532,148 853,148




|

TDS Receivahle

260,350 575,824
TDS Receivable [rom Parties 70,259 (5,305
Adwvance for Staff 16,79.580 15.496,526
Advance and Receivables 27.14.237 16,16,029
Trade Advance 4,13,0:00 5,951,000
Advance for Expenses 128,171 33,564
HLF RSP Portfolio Receivahla 315511 250,464
IDFC payout Recelvable A2,24.640 79,74,075
Amhit BT Payout Receivable 15,721 =
BC Recovery Recelvable 3,36,27.925 202740092
RSP Recovery Recelvable 19,19.878 20,31,B36
LStaff Receivable 21,89,059 28,39,059
Total 5,51,94,238 8,50,38,008

——



CHETANA FINANCIAL SERVICES PRIVATE LIMITED

Notes to the Financial Statemenits

Note No  Particulars

As at 3Lst March 2023 As ab 31st March 2023

iz} i)
16 Revenue from Operations
[nterast on Lozns 701,12042 B,37.87,654
Application Fees 14,580,943 1186169
Income from Business Correspondence 31,01,223 64,660,110
Interest from RSP 17.64,932 1,18,53.406
Total §.24,69,041 8,32,93,340
—_— — ==
17 Other Incomes
Interest on FD 19,81,006 19,06,945
Commission lncome 192,526 12,93,834
Income from Other Services 25,60,187 15,924
Total 47,33,719 32,16,707
18 Employee Benefits Expense
Salary to Staff 2,30,40,444 29345893
Staff Welfare 141,993 116300
Emplover PF Contribution 2267760 25,922,697
Employer E51 Contribution 6,60,406 7.99.927
Emplovee Health Insurance 66,655 131971
Gratuity 261 688 1,78,298
Bonus 8,159,079 1205274
LWF -Emplover Contribution 6,840 7840
_'I'-nt:ll 2,73.64.874 3,43,78301
149 Financial Expenses
Bank Charges 1,727,791 331,712
Interest on Loans 2,79.406,695 314.71,726
Loan Processing Fees 1020275 725216
Debenture interest 1.21,70,474 30,70,177
Total 4,13,15.234 3.55098,831
z0 Depreciation & Amortized Cost
Depreciation 12,69,117 15,16,584
Total 12,69117 15,16,584
il
21 Other Expenses
Advertisement Expences 13,460 =
Audlt fees & Company law matters 200,000 200,000
Commission 34,788 1.14.248
Computer & Software Malntenance 30,351 1,26,148
Crodic Bureau Expenses 201,256 353,758
Documentation charges 221,361 1,786,875
Danaztion S0.000 -
Electricity & Water Charges 259,543 314,101
Frelght and Transportation Charges 78,902 B0
General Insurance (9,406 7,956
Gifts and Presentation 104,545 B1.789
Grading & Rating charges 10,74,250 1,53,030
Income Tax Paid 3,19,845 164,220
Interest & ke fling fees 3457 21,264




Legal & Professional fees 522,159 346,261
Lodging & Boarding 30,500 £,150
Meatng & Training Expenses 1,53 513 1,133,852
Membership Fees 11325 10225
Wewspaper & Perlodicals +407 4,041
Difice Cleaning and Maintenance 549,543 484,366
Postage & Courier 209425 325201
Printing & Stationery 287684 253080
Rates & Taxes 1,17.500 L27.500
Registration fees 14,200 16,600
Rent 31,44,839 38,29,966
Repalrs and Malntanance 217347 204,759
ROC Filing charges 18,700 14,132
Telephone Charges 420,116 266,001
Travelling Expenses 16,083,565 11.43,375
Training & Recrultment Expenses + 17,700
Total 1,01,16,091 89,04,806
Provisions
Provision on Loan Azsets 35393 F
Total 35393 "




CHETANA FINANCIAL SERVICES FRIVATE LIMITED

Regd. Office: 2nd Floor, CTS No.3341/26, "Navachetana Helghts®, 1st Cross, Ashwini Nagar, Haveri-

1]

2)

3)

581110
CIN: TB5110HKA1996PTCO21326

Notes Forming Part of Finaneial Statement For the year ended 31st March 2023
Corporate Information:

M/fs CHETANA FINANCIAL SERVICES PRIVATE LIMITED i & Mon-Banking Flnancial
Company, The Compsny was incorporated on October 30, 1996, The Company was
registered as a Non-Deposit accepting Non-Banking Financial Company [NBFC-ND) with the
Reserve Bank of India {RBI) with effect from MNovember 20, 2012 and has gol converted into
Mon-Banking Financial Company-Mon Deposit Type-11 with effect from Jupe 20 2019,

Tht:_ Company engaged in finence lending activities in the form of providing finandial
sasistance to Individual who are needy and unbanked segment of the socety located in

Urban and Zemi Urban through Business Loan and Vehicle Loan. The Company operates in
Karnataka Stare

Bignificant Accounting Policies
a) Basis of Accounting & Preparation of Financial Statements:

The Financial Statement of the company have been prepared in accordance with
generally accepted sccounting principles in India (Indian GAAP], The Company has
prepared these financial statements to comply in afl materdal regpects with accounting
standards notified under Section 133 of The Companies Act 2013, read together with
parngraph 7 of the Companies (Accounts) Rules 2014 and the provisions of the RBI as
appllcable 1o 8 NEFCs. The financial statements are prepared on accrual basis and
under the historical cost convention except interest on loans which have been classified
as non-performing assets and are accounted for on realization basis. The accounting
policies adopted in preparation of financial statements are consistent with those of
Frevious yemr,
b] Presentation and disclosure of financial statements:

During the year ended 31st March 2023, the company has presented the accounts as
per the revised Schedule 111 notified under The Companies Act, 2013, The company has
also reclassified the previous year figures In accordence with the requirements. The
Loans and Advances are sublect to Reconciliation,

Summary of significant accounting policies

a) Use of estimates:

The Preparation of financlal Stetements in conformity with Indian GAAP requires the
management to make judgments, estimates and assumptions that affect the reported
amounts of revenuss, expenses, asgets and lisbilities and the disclosure of contingent
liabilities, at the end of reporting period, Although thess estimates are based on the
management’s best knowledge of current events and actions, uncertainly about these
asgumptions and estimates could result in the outcomes requiring a material
adjustment to the carrying amounts of assets or habilities i future periods.

b) Revenue Recognition:

Revenue 15 recognized to the extent that it is probable that the economic benefits will
flow to the Company and the revenue can be reliably measured, The Company has the
policy to recognize the interest income on accrual basis, Income or any other charges on
Mon-Performing Asset is recognized only when realized and any such income recognized
belore the assets become Mon-Performing and remaining unrealized iz reversed. Interast
income on deposits with bank is recognized on a tme proportion acerual basis taking
into aceount the amount autstanding and rate applicable. All other Income is recognized
om an acerual basis,




€

d)

&)

£l

h)

Tangible & Intangible Fixed Assets:

._"-'Lll ﬁ_:-:r:l:l assets are steted at cost less sccumulated depreciation and accumulated
impairment losses, if any, The cost comprises purchase price and directly attributable
cost of bringing the asset 1o its working conditlon for the intended use.

During the previous vear, the company has sold a land with book value Rs.45,39,813/-
for Re.68,85,000/ - and has earned profit of Rs.23,45,L87 /-

Depreciation:

Depreciation on Fixed Assets is provided on useful life of the asscts preseribed under
Schedule 11 of the Companies Act, 2013 which is also as per the useful life of the assets
estimated by the management. Assets are depreciated on straight lne basis method over
the wseful life of pssets ag preecribed in Part C of the Schedule I1 of the Companies Act,
2013.

Fixed agsets value below Ra 5,000 fully charged as depreciation in the current year.

Investments:

Investments are classified inte Current & Long-term investments, Long-term
investments are stated at cost and Provision for diminution in the value, other than
temporary is considered wherever necessary, Current investments are valued at lowes of
cost and market value/net aeeet value,

Long-term Borrowings:

The has repaid 14,75% Convertible Debentures amounting to Rs.35,00,000/- and has
iseued 14% Mon-Convertible Debentures of Rs.65.00,000/-, 12% Non-Convertible
Debentures of Rs.10,00,000/- and 16.5% Compulsorily Convertible Debenturss af
Rs.10,20,00,000,-, Full amount of the debentures has been received, Other long-term
barrowings include borrowings from financial institutions and subordinated debts.

Borrowing Cost:

All borrowing costs are expensed in the period they cccur. Borrowing cost included
imterest and other costs incurmed in connection with the arrangement of borrowings.

Foreign Currency Transactions:

Thers are no Transactions in Foreign Currency are recorded in the Books of Account
durning the year,

Retirement and Other Employees Benefits:

Retirement benefit in the form of Provident Fund is a defined contribution scheme. The
Company has no obligation, other than the contribiition payable to the Provident Fund.
The Company recognizes contribution payable to the Provident Fund acheme as
expenditure, when an employee renders the related service,

Ineome Tax:

i Tax expense comprises current and deferred tax. Current income tax is measured at
the amount expected ta be paid to the tax authorities in accordance with the Income
Tax Act, 1961, cnacted in India. The tax rates and tax laws used to compute the
amount are those that are enacted or substantively enacted, at the reporting date,

i, Deferred income taxes reflect the impact of timing difference taxable income and
accounting income originating during the current year and reversal of timing
diference for the earlier vears, Deferred tax is measured using the tax rates and the
laws enacted or subsiantively enacted at the reporting date,




k)

Earnings Per Share:

BEE'.EE Earnings Per Bhare are calculated by dividing the net profit or loss for the year
altributable to equity shareholders by the weighted average number of equity shares
outstanding during the year. For the purpose of calculating diluted earnings per share,
the net profit or loss for the year attributable to equity share helders and the weighted
average number of shares outstanding during the year are adjusted for the effects of all
dilutive pﬂh‘.‘ﬂl[ﬂ! EL|'IJ“"|.' shares

Dividends:
The company has not declared and paid dividends during the year.

m| Provisions:

A provision is recognized when the Company has a present obligation as a result of past
event, it is probable that an outllow of resources embodyving economic benefits will be
required to settle the obligation and a relisble estimate can be made of the amount of the
obligation. Provisions are not discounted to their present value and are determined
based on the best estimate required 10 settle the obligation at the reporting date. These
estimates are reviewed at each reporting date and adjusted to reflest the current best
cetimates.

Contingent Liabilities:

A contingent liability is a possible obligation that arises from past events whose
existence will he confirmed by the ocourrence or non-ocourrence of one or more
uncertain future events beyond the control of the Company or & present obligation that
{8 not recognised because it is not probable that an outflow of resources will be required
to setile the obligation. A comtingent linbility also arises In extremely rare cases where
there i5 a lability that cannot be recognised because it cannot be measured reliably, The
Company doss not recognise a contingent labdlity but discloses its existence in the
financial statements.

Cash and Cash Equivalents:

Cash and cash equivalents for the purpose of Cash Flow Statement comprise Cash in
hand and Cash at bank.

Grouping & rounded off:

The figures have been rounded off to the nearest rupee. Previous year's figures have been
regrouped / re-arranged wherever conasidered necessary bo make them conform to the
figures for the current year.

Asset Classification and provisioning policy:

Every applicable NBFC ahall malke provision apgainst standard, sub-standard, doubtful

and lozs asseis as provided hersunder-

1. Standard Assects- At the present, NBFC is required to maeke a provision for Standard
Asseis at 0.25% of the outstanding.

{I. Sub-standard assets- & general provision of 10% of total cutstanding shall be made

i, Doubtful Assets- Depending upon the period for which the asset has remained
doubtfal, provision to the extent of 20% to 50% of the secured portion shall be

mage

1V, Losas Assels- The entlre assct shall be written off, I the assets are permitted 1o
remain in the hooks for any reason, 100% of the outstanding shell be provided for,




4]

3

HNeotes Te Accounts
1) Particulars on Manogerial remuneration during the year ended 31st March 2023:

4l |Mame of Director Dweaignation Remuneration
1|Mrs, Chandrakala M Mall Director 2,077,000
2 (Mallikarjun Bikkanneavar Director 3,89 066
2) Related party Transactions during the year ended 318t March 2023
21 lnstitution Mame Relationship Description of the Amount in Ba,
Transaction
1|Utthgjana  Trading|Common Purchase of office 3,000
Services Private| Directors Equipment's and  Gift
Limited [tems
2| Mavachetana Common Short term Loan Received 2,55,00,000
Wividoddesh [Hrectors
ﬁ?‘f::fhﬂ Gigi Principal Repayment 10,24,01,450
: Term Loan interest Paid 1,12,57,274
Interest on Debenture 1,11.65,260
Ciiven
Book Assignment L,30,75,444
CCD Debenutre Received 10, 20,00,000
Interest on FD Recelved 2,58,516
BC Payoul Received 9,31,307
Laarn Processing Fee Paid 85,000
Aaset sales 12,000
3 |Lexmni Multi State Co|Common Hhort term Loan Received 1,65, 00,000
Crperative Society Ltd, |Directors Principal Repayment 59,72,320
Term Loan interest Paid 15,63, 781
Loan Processing Fes Paid 32,500
Agset sales 1,63, 000
4|Navachetana  Micro|Common Rent Paid Elur:ir:ng the Year &, 0000
Fin Services Privatc|Directors Short term Loan Received 1,00,00,000
Limnited Principal Repayment Paid 1,00,00,000
Term Loan interest Paid 1,76,889
BC Payout Received 13,90,630
Loan Procoseing Fee Paid 1,000,000
Agget salpg 16,000
5lChetana Chits Heveri|Common Short term Loan Faid 10, 70,000
Pvt Litd Directors Principal Repayment 2,882,648
Recepned
interest Recelved on Loan 2,856,158
Earnings per share:
Particulars Amount (Fs.)
Profil aller tax as per accounts 52 83,721
Average number of sharea ouistanding during the period 86, 79,500
Earnings per share 061




Provisioning on Standard Assets & Non-Performing Assets:

Ag per Master Direction DNBE.PD.OOTf03.10.119/2016-17 durdng the year Provision for
standard and Mon-Performing Assets made a5 follows-

Azset Classification Pravigioning % Provislon Amount
Standard Assels 0.25% 7, 70,354
Sub Etandard Assets 10% 2,81,428
Doubeful Assers 20-50% B,67,187
Loss Assets 100% E

Total Provision required 15,18,969
{-} Provision already made till previous year 18,83,576
Provision made in the current year 35,393
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CHETANA FINANCIAL SEHVICES VT LTD

2nd Floor, CTS Mo 3341736, “Nevachetuna Helghis®, 1st Croa, Ashwini Hagar, Havesi-581110
L Calcalasics of Capeial Adesuacy Ratio as ae March 31, 2550

Pazricalars

Sub retsls Rs

Tatals R

Totaly Fa,

Tier [ Capieal

Add

1. Share capizal

2. Compralsarily Canvintible preference shares
X Free ressrus

+_ Shaore premium {hadarce in the accousn)

5. Capidtal reserva (sep, sar+ of smle procesds of awst)
Lasg:

LAcoemvilated Jom im balance shest
2. Bk value of insangible anets
A.Dafarred Tom Amer

[:;mud fumnd

| Ehares in other NERC:

2. Bhares, debentares, bonds, custanding Joans acd advances inghiding bire
JLiae S0P of seoariceaion collasrs]

Tinr T Capizal

Tler Il Capiral
Auld;
I, Freterence shares cabee thas compulzecily convestible shares

2. Eevaluation resent s discounted race of 55%
3. General prowksons arsd loes reserves mrhe evtens of (1&1/4)5% of risk

wedphred Regeds.

4. Hybrid debt and capiral tenrumens

3 Bubordinamd dety - Discounted Value {Discounned az 4055 ai che Reddual
Maturity is moce than 3 Years but Bot exceading 4 Years)

T the extent che discounaing value doos red sxcending 50% of Tler-1 Capiml
Le=n: SR of seoariciaion collivessl

|Limired po che exvent of Tier I and 13 for che pupose of capiial ad equecy
Tler I Capiral

Tora! af Tier [ & Tier 11 Coplral

BT, 95,000

EiL67, 143

10.76,62, 143

a4t
576153

738,650

10,69,23.513

18,018,569

300,00 000

10.68,.33,512

3,18, 16,565

3159, 1B e
213, 18,59

Ameoune Ba

Cash aed Banlt Balamices

Bank Ralunoes in cirmarked accounts & collatera] {Inc. Acorued loseres)
Bank Balisées in sarmarked acooanis a2 collareral for securicisbioa®
Bank Baliness in earmarkesd ccoomts a5 oolbieral for securiBsrtics in exoe: of
Invesimeniy

Loans and sdvances

Tangible ass=ts net af depreclcion

Intamgible asses et of mranioelen”

Chbey aases

2) TOHS-ircame mx (net of provision)

b Advance 1ax pald (nez of provisien]

) Dreferred Tax Amer

d} Unamortised Expanses”

) Chers to ba spacifiod- As per Annesare- |

Toea] risk welghred aresms

Capieal Raclos

a) Tier-1 Caploal to Togal rigk weipsted arsis (H
] Tier- 11 Capinal to Tiozad riek woiphied asset (%)
CILAR

i, 24104
105 14.498

30,20.50.8916
123,74, 562
AT AT

AA0,603
B.54,000
3.7,153

L6200 414

30,250,918
174587

106300 414

42,1555, 851

b T
TS
A1 53

“da per LB |nscroctiony, asisis deducend
da pECAE TEPD Tk

L
uvaﬁ'ﬁ:':h.’

il 1
ChaFEned A ooy
Memissrihip Mol 75679

LITIPe: 2102BET RIS LIE Y440

arpive ab NOWF bave n risk weipht of D%
BN Fext CHETANA FINA

P T
VB

ATd iy

Hage
[Hreetor
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Anneaire- 1: Other Assets

Particulars Amount Bz,
Kent Advanos 18,94, 750
Tniogmmse Tax Receivabie BE53, 148
Advance lor Seaff 18.79.580
Advance ard Feceivables 2403y
Trade Advance 4, 13,000
Advanoe for Expenses 1.26,171
HLF RE5F Portfolio Receivabie 315511
TOFC payout Beceivable 224,645
Ambit BC Payour Receivable 15,721
BC Recovery Receivable 136,27 025
REP Reoovery Recelvable 19,19,E78
Staff Receivabla 21 49,059
Fixed Depasit 41579617
Eeaff Loans 106,57 169

Toeal 10,62,00,414




